OFFER ANNOUNCEMENT
From:

Canopius Managing Agents Limited
Subject:
Canopius Corporate Capital Ltd: Formal Offer
Syndicate:
4444
Text …….
Capacity offer: acceptances and waiver of conditions
The offer by Canopius Corporate Capital Ltd (“CCCL”) to all unaligned, non-limited tenancy members of Syndicate 4444 (the “Syndicate”) for the 2021 year of account to acquire their Syndicate capacity for the 2022 year of account (the “Offer”) closed at 4.00pm (London time) on 2 August 2021. Details of the Offer were disclosed in a previous auction announcement made on 2 July 2021. 
As at the closing date of the Offer, valid acceptances had been received from 11 of the 212 other members of the Syndicate for the 2021 year of account in respect of £663,054 of capacity, representing in aggregate 4.7% of the unaligned, non-limited tenancy capacity of £14,256,714. 
The terms and conditions of the Offer included a number of conditions, one of which was the granting of permission by the Council of Lloyd's, on or before 29 October 2021, to a minority buy-out in respect of the Syndicate in circumstances where the Offer was not accepted in full by all Members and Canopius Managing Agents Limited elected to submit a minority buy-out application ("Minority Buy-out Condition"), although CCCL reserved the right to waive this condition.
On 5 August 2021, Canopius Managing Agents Limited elected not to submit a minority buy-out application in view of the low level of acceptances of the Offer and CCCL elected to waive the Minority Buy-out Condition (and to waive or treat as satisfied all other conditions of the Offer which, in accordance with the terms and conditions of the Offer, it had reserved the right to waive).  
Accordingly, the Offer has now become unconditional. 
Capacity held by persons who did not accept the Offer will be capable of being traded in the 2021 Capacity Auctions (which are scheduled to commence on 20 October 2021).
This announcement has been prepared in accordance with Lloyd’s requirements. Canopius Corporate Capital Ltd has confirmed to Lloyd’s that this announcement complies with the Capacity Offer Rules. This announcement has not been approved by Lloyd’s.
This announcement is issued by Canopius Managing Agents Limited, which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.
This announcement relates to an unlimited offer for capacity on Syndicate 4444 made by Canopius Corporate Capital Ltd. Canopius Corporate Capital Ltd had not reserved the right to make the offer an increasing or reducing offer.
Canopius Managing Agents Limited is the managing agent of the Syndicate and is therefore interested in the Offer.
This announcement does not constitute a solicitation, invitation or offer to persons in any jurisdiction where a solicitation, invitation or offer could be contrary to law.
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